647510 BCM4ac4E0111 Seat No :
B.Com. Semester - 4 (CBCS) Examination
March/April-2025 [OLD COURSE]
ACCOUNTING - 4(ELECTIVE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

YsH-1 o) MR Bofod SUoll ([ARZSell AUSIML dl. 31-03-202501L A% Lol [lHL [Qewodlell 1A (0)
Yosololl (ALl &cl :
o OlLSL SMH 2o WollHcl (cll. 31-03-2024) 3. 5,00,000

o dtllRle] WellHd (cll. 31-03-2024) 3. 1,00,000
o YsAcll elal 3. 6,10,000
ysclclloll oltsl elcil:
cl. 31-03-20240l A% 3.65,000 Aol cll.31-03-202501l A% 3. 90,000

o adladl wal
(RUML YA £l ol slojoll WAlall 3. 30,000 ol UHLA AR B.) 3.2,80,000

o AUAA Yolc[Hio] YIRuH 3. 75,000

o Yoto{lMlall elanxldiell MO 81 3. 20,000

o llsRet YotcllHiotl €lcll 3. 30,000

e HAA YR 3. 10,80,000
o Y Aol [3(Ases (ANA) 3. 64,520

e GURe{l 2351 UR BosHISU 3. 6,520

o RAsQlell AAUBL UR UAA i8] 3. 11,000

o s[@alet 3. 1,52,000
o s YololHl uRej YlAan 3. 40,000

ad et HAA YlRA2aMel Bicsell 50% Sl MHH HR BollUd AW W oflyf
AtlRle] el 2.1,00,000 AW, HAA YRaH A elaloll 51 U8l 1/4 @lol @lRkdsll
olslRell Htllal AolAl & A Rl
GuRell (Aol uRell wdtetl liio] HBYCAl vitd dauR s2A.
el
Ys-1 AAd Ll sUell ([ARRSHH oL [Qewodtsll ollAoll WAl GuRell dl. 313l BAR, 20240t A% (R0)
YRL Al o] 1Yl vild dauR sA.
WSl B 2o drllRUe] BellH (cll. 31-12-2023) 3. 1,80,000
Al$l B HI2o] BetlHct (cll. 31-12-2023) 3. 7,40,000
yselalloll wsl elell: (dl. 31-12-2023) 3. 80,000, (cll. 31-12-2024) 3. 1,10,000

YsaAc Elal 3. 5,70,000 sl Yot:cllal uR s@atet 3. 15,000
Hl2R AUl s et 3. 15,000 AUAA Yot:c[lHt sRalet 3. 15,000
YU 3. 5,000 el Aal (3(Ases 3. 1,20,000
Yot:c{lHl ayelld 3. 75,000 GURell UR sWAA AlasAR 3. 24,000
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U#-R

YUH-R

HAA YA 3. 12,60,000
AUAA Yol Yl 3.1,30,000
fla vt uR s@aet 3. 1,10,000

AUt WAl 3. 2,02,000
Asel AJdl UAA 18l 3. 10,000
glall AL stofoll W2l 3. 10,000

Wl HIRAL:

1.

A8l S UR2o] Mottt WURABAL Yool Avclle] B. AR oSl BWHMRe] dUlRlg]

ol vl YlRaue{l vasell 20% B2d Awclls] B.
2. YRl getst U2 A et 3. 30,0006 oAl U o1l
Sl AZH (,31-03-202501 A% LRl 4R 531 AR Aol RAA (A yoret sl

ulealell ARLELRL 3. 10,000
QoM ARLELRL 3. 2,00,000
22 UR yaur ol At 3. 30,000

22 UR ofly 20l At 3. 70,000
azlact §Slell saoeldl 3. 2,000
Rllarl WAl 3. 5,000

(Aot Hd ARERIML Urlloll Aot 3. 10,000 UHAA B, 80% 3 H A Bluatuiell UAA B.
8l AH dl. 01-01-202441l A% Aell At 3. 50,0006l (EHctoll 2USl A2 A Boll L. 31-03-

202501l A% (U 3. 20,000 B.

sl A2l wWs, dl. 304l oot 202401l A% lERloll wRY AU B, B Rad Aol URRAM oA

RAdsA AU ($Hd 3. Guosall AU ($Hd 3.
ET 80,000 50,000
A 1,50,000 70,000
galelR 50,000 30,000
RS 1,20,000 50,000
AsS-Aos 18,000 18,000

QL ay udcl A 3. 1,00,0000(l Ylell H 23 sll, Boll UR cWlls 10% caues owaLd.
yau A oy 5c o8l 3. 1,00,000 wal At ¥ W2 3. 60,000, Aol $A GULS 3. 62,000 B.

GURell [Qotcl uRell RAEENs UAs A d2 vild dauR sA.
JUTT

Yool &l :

(Aot Hd ARLELRL 3. 40,000

celacll &Sl e g 3. 2,000

A2 uR Il &5 wRAAAl AQERA 3.
20,000

RS UR 65 YRl ARLERL 3. 7,500
Hog3| el UALR i

Y5 ARLELRL 3. 1,500

ULA5AR Ul Wl 52 GlLSl 3. 30,500
gallelRl

(Gluecl YR 3. 3,500) 3. 12,500

allELSlell (Buutell
o« wWis

(Qluesal YIREA 3. 9,000) 3. 30,000
o agll &l 3. 1,000
o 2

(Bluxal YlREA 3.13,000) 3. 28,000
o Ul Masd

(Qluesal YR 3. 5,000) 3. 15,000
o AR

(Glueal YR 3. 10,000) 3. 7,500

1l e, 2018 oll A% Ll A3 sAl AR Aol 143l 3. 43,000 &cl. © ard eMet €2
a¥ 3. 1,250 AW Y3l UR <l UL Ul 3. 22,500 oll o8l ua 3. 12,500 ol W2 ote scll.

adll e 2let A GULS. 3. 66,000 oll &cl.
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UA-3

UA-3

UAH-¥

cl. 30l (et, 202401l A%} AHef RAAeds RAgat U e vl tlollal.
ollAotl (Buul sll 3 $usll (@, ol dl. 31-12-2020 oll A% YA Ucll ctl W2 AU UR sl
aAslall €2 2

1. W3lEl 3. 5,00,000, 234l XS 3. 3,30,000, H%R\ 2. 50,000, AUEL 3. 8,00,000, WUWHR
Rs 3.4,00,000

2. WilEl 3. 7,00,000, 230 WAs 3. 3,30,000, M3l 3. 50,000, AAUEL 3. 10,00,000,
ULR WS 3.4,00,000. Ay g2l AYesal HIA HsAdl 3. 1,00,0006( YA Ercall
HIA altal il Bell clil sus{lA 2. 60,0000 €L HgR AV

3. WilEl 3. 5,00,000, 230 WAs 3. 3,60,000, M3l 3. 50,000, AU 3. 10,00,000,
ULR WS 2.4,40,000. SUoll ol arl Yl RAse] Yeauisat Yo (BUA sdl 10% WD
scll ocll, URd Al crlell ARl Rsef Yelisel YA (BUA UR 10% ualdl 53 8.

4. W3lEl 3. 5,00,000, A3 R¥s 2. 3,30,000, M3l 2. 50,000, AUEL 3. 10,07,000,
UHR WS 3.4,07,500. At €M2let olld Al wys Rs Boll YalEUd 3. 15,000
ocl, A Ul 3. 5,000 ISl clcRll ocll. it WSl el HA 3. 5000{l viledl AucHl e
ocll.

wall

3l (AA2tell HSlotMl dl. 15-03-20216ll A% 3L A Wl Hictall s olofl oA «(lA weuAc
HIRA Guell dm? wwell 4AA oslotoll elclloll 28U e2lad Uats dau?
sRcllo] ©:

dl. 01-01-2021 ol A% HIcell s 3. 12,000

dl. 01-01-2021 ¢l 14-03-2021 Ylo{l WRlEL 3. 42,000

dl. 01-01-2021 &l 14-03-2021 Ylof AU 3. 60,300

U3l 2.2,000, (FA wLsel UUR 2.1,000, WIASHIA OUSIGUS 2.200, AASHIA dUSICULS
2.300

autpell Rl

5.
6.
7.

@ Nl Aol USAR BHUd scll 20% el (A MisaUML WA B.

13AA HR2 2. 1000l N (BHcoll MA Hgd AFAA Aol AHAA GUR ¥RUAA AUQHT U otell.

A5 sRgal Ass AARQMI 3.2,4000{l GUUA 53] ocl. Aoll AHLAA GUR wRUAG AUERHL
Al el

el ARl ol USAREHA GUR atstoll 2staltdl v YyHd & :

2018 Hi oisloll estalil-21%, 20194 otstoll 2stcul-15%, 20204l aistll 2stauil- 10%

3. 1000(l (EMcloll HIA olulcll AelHi e, AR AL ojRilaall M2 3. 200 oll W g2l
HoRloll RMML 3. 500 22 dsctalloll H3l V2 YsAe WMol UHIAA UAA B.

2.1,0000{l (Excloll WIARA Hice] MR(A oM 2 dlatell A WA aluclsl 8l B.

dell $Uoll [@.otl UslotMi 1l AR, 202001 A% WAL AL wiAul AHA WL AA Ul
AL Hdel B, el 28U 3. 2,20,000 8. 1cll AMA, 202001 (B YA Udl avej AW 3.
20,00,000 B. 1cll stoyu(3, 20198l 311l BA1R, 20190l UHA] AUWL 3. 15,00,000 &d,
U A UHAN 2. 1,10,000 RAR WA olle sl Ul ol 3. 1,40,000 &cll. RAR WAULAL $5c 3.
85,000 H2 <[l ActHi weA &dl.
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UH-¥

Que-1

1l AR, 20204l 30Ml %et, 2020 Yol AHA] AAUWL 3. 50,000 &, AR oAU a¥ A
UHAs] AAUWQL 2.2,50,000 &q. 2020¢ll adMi AUEML 10% AA HIGH usd B. Susllall
(3252 wquad B ¥ YuRcl AuwellAa 528l Ul a¥ algiHl 5% ol Al AA AH B, WAL

oastelall Hizell Wl 3. 500 YAl &dll.

cflat susll umet 2% salleoll elasll 81 atssl s2A.
Ul
wofol 25Aoll ol Aol HBRA GuRell elautsll 251 olssl 53

o AR A A :
UsdR (51d 3. 80,000
dlacd A 3. 1,00,000
wLl UAA djslet 3. 60,000
o Huloll 2s :

RUsall Ll (AURRA2 seHA wL@et) 3. 30,000

all2l WAA HIA 3. 45,000
oAl dlQd W 3. 15,000

ENGLISH VERSION

The books of New Bharat Insurance Company Limited showed the following details of Fire

Insurance Department as on 31-03-2025:

e Reserve for outstanding risk (as on 31-03-2024) Rs. 5,00,000

e Additional reserve (as on 31-03-2024) Rs. 1,00,000
e (Claims paid Rs. 6,10,000
e OQutstanding Claims: 31-03-2024-Rs65,000 and 31-03-2025- 90,000
e Administrative expenses
(This includes legal expenses of Rs. 30,000 in respect of claims paid) Rs. 2,80,000
e Premium of reinsurance paid Rs. 75,000
e Amount received from reinstatement claims Rs. 20,000
e Reinsurance claims accepted Rs. 30,000
e Premiums received Rs. 10,80,000
e Interest and dividends (gross) Rs. 64,520
e Income tax on the above amount Rs. 6,520
e Profit on sale of investments Rs. 11,000
e Commission Rs. 1,52,000
e Premium on reinsurance accepted Rs. 40,000

Reserve 50% of the premium income received during the year for remaining risk and
another additional reserve of Rs. 1,00,000. Assume that 1/4th of the premiums received and

claims amount relates to business outside India.

Prepare the revenue account of fire insurance from the above details.

OR

Prepare the Revenue Account for the year ending 31st December, 2024 from the following
information of the Fire Department of Royal Insurance Company Limited:

e Additional Reserve for Outstanding Risk (31-12-2023) Rs. 1,80,000

e Reserve for Outstanding Risk (31-12-2023) Rs. 7,40,000

e  Outstanding Claims: 31-12-2023- Rs.80,000, 31-12-2024-Rs. 1,10,000

Claims Paid Rs. 5,70,000 °
Loss on sale of motor Rs. 15,000
Depreciation Rs. 5,000
Reinsurance Recoveries Rs. 75,000
Premium received Rs. 12,60,000

Profit on sale of investments Rs. 10,000
Reinsurance premium paid Rs.1,30,000
Commission on direct business Rs. 1,10,000
Reinsurance commission received Rs. 15,000
Reinsurance commission paid Rs. 15,000
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Que-2

Que-3

e Interest and dividends Rs. 1,20,000 | ¢ Income tax deducted on the above Rs. 24,000
e Operating expenses Rs. 2,02,000 e Legal expenses on claims Rs. 10,000
Other information:

1. The reserve for remaining risk is to be maintained as per the code of conduct, while the
additional reserve for remaining risk is to be maintained at 20% of the net premium
income.

2. The bonus given as reduction in premium of Rs. 30,000 has not been recorded.

Mr. Rahim filed for bankruptcy on 31-03-2025, his position was as follows:

e Preferential creditors Rs. 10,000 e Second charge on machinery Rs. 70,000
e Unsecured creditors Rs. 2,00,000 e Bills receivables discounted Rs. 2,000
e First charge on machinery Rs. 30,000 e Receiver's expenses Rs. 5,000

Unsecured creditors include wife's loan of Rs. 10,000, 80% of which is given by her from
Stridhan. Mr. Rahim gifted a car worth Rs. 50,000 to his friend on 01-01-2024, the value of
which was Rs. 20,000 on 31-03-2025

Assets Book value Rs. Realisable value Rs.
Building 80,000 50,000
Machine 1,50,000 70,000
Debtors 50,000 30,000
Stock 1,20,000 50,000
Cash-Bank 18,000 18,000

Three years ago, he started a business with a capital of Rs. 1,00,000, on which interest is
calculated at 10% per annum. The total profit in the first two years is Rs. 1,00,000 and the loss
in the third year is Rs. 60,000, his total withdrawal is Rs. 62,000.

Prepare a statement of affairs and a Deficiency account from the above details.

OR
Mr. Shailesh Shah filed a bankruptcy petition on 30th June, 2024, on which date his position
was as follows:

e Unsecured creditors Rs. 40,000
e Liabilities of bills discounted Rs. 2,000
e Creditors mortgaged on shares Rs. 20,000
e Creditors mortgaged on stock Rs. 7,500
e Preferential creditors on wages and salaries Rs. 1,500
e Un paid Income tax and other taxes Rs. 30,500
o Debtors (Realizable value Rs. 3,500) Rs. 12,500
Insolvency accounts:
e Stock (Realizable value Rs. 9,000) Rs. 30,000
e Bills receivables Rs. 1,000
e Machinery (Realizable value Rs. 13,000) Rs. 28,000
e  Other assets (Realizable value Rs. 5,000) Rs. 15,000
e Shares (Realizable value Rs. 10,000) Rs. 7,500

When he started the business on 1st July, 2018, his capital was Rs. 43,000. During six
years, after calculating interest on capital at the rate of Rs. 1,250 per year, he made a profit of
Rs. 22,500 and a loss of Rs. 12,500. The total withdrawal during these years was Rs. 66,000.

Prepare statement of affairs and deficiency account as on 30th June, 2024.

In the following case, find the gross profit rate on sales of Mr. VK Company Ltd. for the year
ending 31-12-2020:

1. Purchase Rs. 5,00,000, Opening stock Rs. 3,30,000, Labour Rs. 50,000, Sales Rs.
8,00,000, Closing stock Rs. 4,00,000

2. Purchase Rs. 7,00,000, Opening stock Rs. 3,30,000, Labour Rs. 50,000, Sales Rs.
10,00,000, Closing stock Rs. 4,00,000. During the year, goods worth Rs. 1,00,000 were
destroyed while being shipped to a customer, for which the insurance company allowed
a claim of Rs. 60,000.

3. Purchases Rs. 5,00,000, Opening stock Rs. 3,60,000, Labor Rs. 50,000, Sales Rs.
10,00,000, Closing stock Rs. 4,40,000. Till last year, the company was valuing the stock
at 10% less than the original cost, but from the current year, it has valued the stock at
10% above the original cost.
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4. Purchases Rs. 5,00,000, Opening stock Rs. 3,30,000, Labor Rs. 50,000, Sales Rs.
10,07,000, Closing stock Rs. 4,07,500. Some unsold stocks, whose original cost was Rs.
15,000, were written off at Rs. 5,000. Half of these goods were sold at a loss of Rs. 500.
OR
Que-3 A fire broke out in the house of Mr. Vinesh on 15-03-2021 and the stock of goods was burnt.
From the information given below, you have to prepare a statement showing the amount of the
claim for the loss caused by fire:
e Stock of goods as on 01-01-2021 Rs. 12,000
e Purchases from 01-01-2021 to 14-03-2021 Rs. 42,000
e Sales from 01-01-2021 to 14-03-2021 Rs. 60,300
e Wages Rs. 2,000, Salary of office staff Rs. 1,000, Incoming goods carriage Rs.200,
Outgoing goods carriage Rs. 300
Additional information:
1. Stock is always valued at 20% less than its cost price.
2. Goods worth Rs. 100 distributed free of cost for advertisement are not included in the
above sales.
3. A clerk mischief of Rs. 2,400 from cash sales. They are not included in the above sales.
4. The percentage of profit on cost price for the last three years is as follows:
Profit percentage in 2018 was 21%, Profit percentage in 2019 was 15%, Profit
percentage in 2020 was 10%
5. Goods worth Rs.100 were saved, while Rs.200 was spent on extinguishing fire.
The amount of labour includes Rs. 500 paid as labour for set up the machine.
7. Since the invoice for the purchased goods worth Rs. 1,000 is missing, the goods have
been left unrecorded.

a

Que-4 A fire broke out in the building of Tulsi Company Ltd. on 1st April, 2020. The guarantee period
is three months from the date of fire. The sum insured is Rs. 2,20,000. The sales for the year
ending Ist April, 2020 are Rs. 20,00,000. The sales for the period from 1st January, 2019 to 31st
December, 2019 were Rs. 15,00,000, while the profit after deducting fixed expenses of Rs.
1,10,000 for that period was Rs. 1,40,000. Only Rs. 85,000 of fixed expenses were insured.

Sales for the period from 1st April, 2020 to 30th June, 2020 were Rs. 50,000, while the
sales for the same period last year were Rs. 2,50,000. The year 2020 has seen a 10% increase in
sales. The directors of the company say that due to the improved sales strategy, the profit is
likely to increase by 5% this year. The cost of extinguishing the fire was Rs. 500.

Determine the amount of the claim to be presented to the insurance company.

OR
Que-4 Determine the amount of claim from the following information of Arjun Traders:
e  Moulds and machinery:

Cost Rs. 80,000

Insurance taken Rs. 1,00,000

Fire damage Rs. 60,000

e Stock of business:
Stock insurance (subject to average clause) Rs. 30,000
Destroyed goods Rs. 45,000

Salvaged goods Rs. 15,000
sk sk sk sk st sk sk sk sk st sk sk sk skeoskeoskeoske sk sk skeoskeskeske sk skoskok
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